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Sycamore Advisors Expands Quantitative Bench with Strategic Hires

New York, NY — Sycamore Advisors has added quantitative expertise to its New York City office
with the addition of municipal finance veteran Peter Orr, CFA as the municipal finance firm’s senior
managing director and Ching Yin, CFA, as senior vice president.

Orr has more than 30 years of broad-based experience in public finance as a municipal advisor
at Evensen Dodge, investment banker and risk/swaps professional at Bear Stearns and
JPMorgan respectively, and founder of Intuitive Analytics and Public Alternative, an independent
advisory firm. Yin previously served in various senior-level roles at Lamont Financial Services.
David de La Nuez, PhD, previously joined the office to boost its quantitative analysis, specifically,
debt structuring and portfolio optimization on behalf of clients.

“We are excited to welcome our new team members as we add analytical depth in our New York
City office,” Sycamore Advisors President Diana Hamilton said. “With market volatility and
increasing demands for flexibility in structuring, couponing and call option evaluation, our clients
require real-time, sophisticated cash flow modeling and decision-making tools. We need to be
responsive to changing markets and Peter’'s work in structuring large tender transactions and
optimization has proven very useful. The addition of Peter, Ching, and David on our team positions
strengthens Sycamore’s ability to address these challenges head-on while reinforcing our
dedication to delivering unparalleled value to our clients. For a recent large issuance, we estimate
that restructuring the transaction within the Issuers’ tight parameters resulted in an estimated $23
million in PV savings.”

Located at 1350 Ave of the Americas, Sycamore’s New York City office expansion reflects the
firm’s ongoing mission to provide municipalities and institutions with innovative solutions and
expert advisory services. With the collective expertise of its new team members, Sycamore is
prepared to help clients navigate the complexities of today’s municipal finance landscape and
deliver results.

About Peter Orr, CFA

Orr brings over 30 years of experience as a muni investment banker at JPMorgan and Bear
Stearns, derivatives specialist, municipal finance technologist, quantitative modeling and
municipal advisor, having worked on over $45 billion in tax exempt financings. In 2023, he was
municipal advisor for a series of Chicago Sales Tax and G.O. transactions which collectively won
the 2023 Deal of the Year award from the Bond Buyer.

Orr focuses on having the analytical tools so that the issuer can make informed, evidence based
decisions and appropriately quantify risk at various junctures in the financing process. He is a
CFA Charterholder as well as holder of both the MSRB Series 50 MA and Series 54 Principal MA



licenses. Orr received his Masters of Science and Applied Mathematics from University of
Chicago.

About Ching Yin, CFA

Ching Yin, CFA, has more than 25 years of experience in Public Finance with extensive
quantitative skills. She has developed computer models for bond structuring, cash flow projections
and default tolerance to provide clients with a variety of options related to debt issuance structures
and the corresponding effects on long-term capital and funding capacity.

Her area of specialty includes SRF pooled programs, clean energy, and charter schools. For
nearly a decade, Yin worked with New York City Municipal Water Finance Authority, structuring
both their EFC bonds and stand-alone issuances. She is a CFA Charterholder and holds a Series
50 MSRB MA license. She received her MBA from Baruch College, CUNY.

About David de La Nuez, PhD

David de La Nuez, PhD, Senior Quantitative Specialist since 2023, has more than 20 years of
experience as a quantitative analyst, researcher, math professor and financial software
programmer to the team.

Dr. de La Nuez' expertise spans several sectors of corporate and public finance, including
complex modelling of cashflows, structured products and debt portfolio optimization strategies.
Dr. de la Nuez has been published in several finance journals.

About Sycamore Advisors, LLC

Sycamore Advisors, LLC is an independent, Women Business Enterprise (WBE) certified
municipal advisory firm, registered with the U.S. Securities and Exchange Commission and
Municipal Securities Rulemaking Board, specializing in providing advisory services to state and
local governments and leading not-for-profit institutions. Sycamore has served as MA for over
$26 billion in transactions. In 2023, Sycamore was ranked by The Bond Buyer 9" in the Midwest
for overall bond sales. For the first half of 2024, Sycamore was ranked 10" nationally for both
Transportation and Electric Power. Headquartered in Indianapolis with offices in New York City
and Chicago, Sycamore focuses on infrastructure capital planning and finance, primarily
transportation and utilities, and is known for its work with complex credits and structured
financings. Sycamore’s clients have been awarded “Midwest Deal of the Year” three times since
2011 by The Bond Buyer.
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